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On behalf of the Directors of Win-Eldrich Mines Limited, this Annual 
Report for 1968 is respectfully submitted. Included in the Report is a summary 
of work completed, planned or underway; and the Financial Statements as at 
December 31st, 1968. 


TIMMINS PROPERTY - Tully Township - Ontario 


Increased tempo of exploration activity in Tully Township has de- 
veloped in the past few months. A potential gold situation of merit is being 
developed by McIntyre Porcupine Gold Mines Limited about 6000 feet from our 
property. Other properties such as Teck-Keevil and Noranda are being explored 
even closer to our boundaries. Our immediate neighbors are now Noranda Mines 
Piniiredem i ollingersG@old Vines Timitediand Texas Gulf and Sulphur as#indicated 
on the location map with this Report. 


Preliminary discussions have and are being held with major mining 


companies for a joint undertaking of development on a basis satisfactory to Daering 


and Win-Eldrich. Consideration will also be given to implementation of explora- 


tion by ourselves if financing can be arranged for a major program. Earlier efforts 


gave encouraging base metal results but the potential for gold was not explored. 
ihespLropertyehasi mow been brought to lease. 


NGRe I DASPR OPER TY Duprat Township = Quebec 


Mining Concession No. 438, covering the main production area from which 


some $3, 365, 000. 00 in gold-fluxing ores was produced, is being maintained in 
good standing. 


KENORA PROPERTY - Lower Manitou Lake Area - Ontario 


Diamond drilling of geophysical anomalies, by a major mining company, 
on ground immediately adjoining our 54 claim group cut much sulphide mineraliza- 
tion but no economic values were obtained. After examination of the results from 
the above program, it was decided to allow the claims to lapse. 


PITANS fH ORVEXPLORA TION 


The Company intends to participate with Daering Explorers Corporation 
Limited and Lewis Red Lake Mines Limited in an exciting and promising explora- 


tion, staking and/or acquisition venture details of which cannot be revealed at this 
time. Lewis Red Lake Mines Limited is traded on the unlisted market in Toronto 
and has recently been provided with $49, 995. 00 in financing. 


FINANCIAL 


The Company has received $60, 000. 00 from the underwriting of 400, 000 
treasury shares at 15¢ per share. These shares are being held for investment 
purposes by the Underwriter - Rejol Investments Limited - which is wholly owned 
by your President, Larry F. Labow. A Filing Statement was submitted to The 
Toronto Stock Exchange on January 29th, 1969 reflecting our intention to offer 
rights to the Shareholders to purchase one additional share at 15¢ for each three 
shares currently owned. This was refused by the Exchange and is now a matter 
of an appeal before the Ontario Securities Commission. The underwriting for 
investment purposes was not a palatable one but was necessary if the Company 
was to be active this summer and also to avoid suspension in trading of its shares 
on the Toronto Stock Exchange. 


Interest is presently gaining momentum to provide a new Stock Exchange in 
Ontario (Toronto) - a MINERAL RESOURCES STOCK EXCHANGE oriented to the 
needs of raising 'risk capital' for exploration and development of our natural 
resources, It is our opinion that this need will be fully demonstrated within the 
next few months. The consent to establish this new Exchange - M.R.S.E. - will 
be required from the regulatory bodies and we expect that this will be granted. 
Inthe very near future we are hopeful) that'the largest Exchange for the raising of 
'venture capital' on this continent will be developed in Toronto. If this is in fact 
accomplished, we foresee the injection of at least $20, 000, 000. 00 in underwriting 
funds to companies listed on M.R.s: E. >... The result obviously will be accele= 
rated exploration and the finding of new mines. New mines in production mean 
more monies to provincial and federal coffers and, hopefully, less taxes for you 
and me, 


ANNUAL MEETING 

Notice of the Annual Meeting of Shareholders is enclosed. The meeting has been 
called for Monday, June 30th, 1969 at the time and place set out in the accompanying 
notice. If you are unable to be present in person, would you kindly complete the 


proxy form and return same in the envelope enclosed for your convenience. 


Respectfully submitted on behalf of the Board of Directors. 


WIN-ELDRICH MINES LIMITED 


Toronto, May 28th, 1969 oauy IXetr) 


Pertyies Liabow sab tscen, ses Eng, 
President 
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INFORMATION CIRCULAR 
as at May 28, 1969 


REVOCABILITY OF PROXY 


Any shareholder returning the enclosed form of proxy may revoke the same 
atjany timme insoiar as it has not been exercised. Revocation may be made 
Dyewhitten notice to taessecretary of the Company. 


PERSONS MAKING THE SOLICITATION 


Heme n closed! pEOxysis pcine SsOlicited oy ihe managements Mhe cost or 
solicitation will be paid by the Company. Solicitations will be made by mail, 
and may be supplemented by telephone or other personal contact to be made 
without special compensation by regular officers of the Company. The 
Company may reimburse shareholders' nominees or agents for the cost in- 
curred in obtaining from their principals authorization to execute forms of 
proxy. No solicitation is to be made by specifically engaged employees or 
soliciting agents. 


Ty OmsING oa SosAND PRINCIPALS HOLDERS CHEE Or 


There are authorized, issued and outstanding 2, 120,000 common shares in 

the Capital stock of the Company, each share being entitled to one vote. 

Aso: May 28th, 1909 to the knowledge of the Directors! or Senior officers Of 

the Company, no person or company owned of record or beneficially more 

than 10% of the outstanding voting shares of the Company, other than Larry F. 
Labow (through Rejol Investments Limited) who beneficially owns 439, 800 shares. 
Shareholders of record as at June 30th, 1969, the date of the Annual Meeting, 
are entitled to be present and to vote thereat, but pursuant to a resolution of the 
Directorsror Wain-Wldrich Mines limited those desiring to be represiented thereat 
must deposit their proxies with the Secretary of Win-Eldrich Mines at the Head 
Office;) 46 10urs prior to the comimencement of the Meeting. 


ELECTION OF DIRECTORS 


The Directors of the Company are elected annually and hold office until the 
next Annual Meeting of Shareholders or until their successors are duly 
elected. Inthe absence of instructions to the contrary, the enclosed proxy 
will be voted for the nominees herein listed all of whom are now members 
of the Board of Directors. The management does not contemplate that any 
of the nominees will be unable to serve as a Director. 


The names of the nominees for Directors and pertinent information regarding them 
are as follows: 


Date Shares 
Pinrsy Beneficially 
Principal Occupation or Employ- Elected Owned as at 
Name ment for the past five years Director May 28, 1969 
I re abow President & Director - Labow 13 /sl2h63 439, 800 
Mining Consultants Ltd. ; Rejol 
Investments Ltd. Daering Ex- 
plorers: Corp, std. 
C. H. Labow Mining Executive, Vice-President Rey Ea) Plots 1 
& Director Daering Explorers Corp. 
Ltd. 
J. A. Murphy Corporate Secretary, Director of 29/3/65 1 


Daering Explorers 
5. REMUNERATION OF MANAGEMENT AND OTHERS 


The aggregate amounts of remuneration paid during 1968 by the Company and 
its subsidiaries to the Company's officers and Directors amounted to $225. 00 
consisting of Directors' fees. No salaries are received by officers or 
Directors of the Company. Labow Mining Consultants Limited, a Company 
owned by the President of Win-Eldrich Mines Limited, received the sum of 
$3,900. 00 for which sum Secretarial, Accounting services, telephone, equip- 
ment, postage, etc. was provided. For Consulting Services and expenses 
Labow Mining Consultants Limited received $7, 398.77, all charges being on 
a nominal and minimal basis. 


6.9 APPOINTMENT OFFAUDITORS 


Bennett and Berg, Chartered Accountants, were appointed to serve for the 
unexpired term remaining from the previous Auditors and have functioned in 

a capable manner. Unless otherwise instructed, proxies which have been re- 
ceived pursuant to this solicitation will be voted for the election of Bennett and 
Berg as Auditors of the Company. 


=) 


OTHER MATTERS 


The management knows of no other matters to come before the meeting of 
shareholders other than referred to in the notice of the meeting. Should any other 
matters properly come before the meeting, the shares represented by the proxy 
solicited hereby will be voted on such matters in accord with the best judgment 

of the person or persons voting the proxy. 


WIN-ELDRICH MINES LIMITED 


(Incorporated under the laws of the Province of Ontario) 
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1958 
(with comparative figures for December 31, 1967) 


1968 


Bank Balance Ey sey 
Snort-Term Deposit with Bank 7,000.00 
Accrued Interest receivable 54.70 


TSOZSeLZ 
INVESTMENT ; 


paToy/ 


Sal 873002 
25,000.00 
310.00 


ZI gL Oo moe 


625,060 Shares - Australia Ventures Corporation, 


at written down vaiue 1.00 1.00 
eS SSeS 
Mining Claims, at Cost (Note 1) 13,020.00 145220-00 
DAS Se Sey ORs 
Exploration and administrative expenditures 
per statement 4,295 00 S/,037.00 
Reovganization expenses CGT Oost) SEL SS: 
59,068.51 &7 5405-15 
TOTAL ASSETS $80,017.63 $33 ,810.47 
LIABILITIES AND 
Sea RE OLDER Ss. QuULT. 
CURRENT LIABILITIES 1968 1967 
Accounts Payable $ 4,066.51 $ 95220 702 


SUAREHOLDERS | EQUITY 


Cakes eeil Syueoelss 
Authorized ; 


5,000,000 shares, par value $1.00 each 
Seis ehevel WCULU Ne setae! 9 

ee OOOO: shares 17 20,000 208 Le ZO OUOROU 
Less: discount thereon LelZou7e ce Uy alt es Se oe 


593,748.58 593,748.88 


Contributed surplus, arising from the reduction of 


the company's capital stock in 1965 LO2e oe 1622. 5995.52 
2,419 , 744,40 2416, fae ee 
Less: Deficit per Statement 2,340, UIST LS 2ST ee 35 
Gd Dol ete 79,589.85 

See Notes to Financial Statements 
810.47 


SPEOOROLjmcom ais 
Asproved on behalf of the Board of Directors oor eae 
a L. F.Labow" 
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To be read in conjunction 
with our attached report. 
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BAR ENDED DECEMBER 31, 1968 
(with comparative figures for the year 1967) 


Exnloration exvenditures: 


ineering and Consul ting 
Portion transferred 


fees and expenses (Note 2) 
to Administrative Expenditure 


Geophysical and geological 
Diarnond Drilling 
Government fees and licenses 
Miscellaneous 


surveys 


Administrative “xpenditures: 


Administrative Services (Note 2) 

Accounting, Secretarial and Stenographic Services (Note 2) 
Mead office rent 

Directors' 
Legal and Audit 

Transfer agent's fees and expenses 

Shareholders' information, including annual report 
Stock Exchange fees 

Government fees and Taxes 

Siscellancous 


fees 


Less: Interest earned 


enditures for the year 
eferred at beginning of year 


Callieres Township, Quebec (option) 
Dalquier and Trelesson Townships, Quebec (option) 


Lat 


atawN 


Lower Manitu 
Investigation of property prospects 


Balance deferred at end of year 


To be read in conjunction with our attached report. 


EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


G17, 398. 07 


1,359.06 


5,548.77 


ie Ay, 


5,584.06 


1,850.00 
3,900.00 
1,822.51 
225.00 
350.00 
660.3? 
231.6 
100.G0 
176.25 
111.294 
9426.59 
909.95 


GjoL/ 03 
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Doomed 


Z.hoOsts 


$49,299.36 
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$37 ,637.00 


3aiance at beginning of year 
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WIN-ELDRICH MINES LIMITED 
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(with comparative figures for the year 1967) 


1968 


$2 337,154.55 


Cost of mining claims abandoned 1,200.00 
Payments on options to purchase mining claims 

- options not exercised = 
Payment for Services in Connection with obtaining 

option to purchase mining claims - 
Exploration expenditures incurred on mining claims 

and options abandoned 
Administrative expenditures apportioned to mining 

claim and options abandoned - 
Investigation of property prospects - no claim-acquired Vag SY sel) 
Administrative expenditures apportioned to 

investigations of property prospects 

S7Os0. 75 


Balance at end of year 


SUMMARY OF DEFERRED EXPENDITURES 


Exploration expenditures: 


Duprat Township, Guebec 
Tully T:wnship, Ontario (50% interest) 
Lower Manitu Lake, Kenora, Ontario (50% interest) 


Administrative expenditures 


STATEMENT CF SCURCE AND APPLICATION OF FUNDS 
JB ol EE ee eee 


FOR THE YEAR ENDED DECEMBER 31, 1968 


(with comparative figures for the year 1967) 


Source or Funds 
Application of Tunds 


Exploration and administrative expenditures per Statement 
Acquisition of mining claims 
Payment on Cptions to purchase mining claims 
Payment for services in connection with obtaining option 
to purchase mining claims 
Decrease in working capital 


Working Capital at beginning of year 


Working Capital at the end of the year 


To be read in conjunction with our attached report. 


$2 340,793.28 


So ae 
27 649.54 


27,375.90 


21 423 .46 


$49 ,299.36 


NIL 


$14,101.09 


14,101.09 


17 5962.70 


$ 3,861.61 
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1967 
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62337 154555 
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$37 ,637.00 
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$30,440.40 
2,000.00 
8,000.00 


600.60 
41,040.40 


59.003%. 10 


$17,962.70 


WIN-ELDRICH MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 


DECEMBER 31, 1958 


NOTE 1 The Company's mining claims consist of the following: 


Mining concession in Duprat Township 
Noranda District, Quebec, acquired for 
7,020 shares of Capital stock (as presently 
constituted) 


10 unpatented mining claims in Tully Township 
Ontario (50% interest) acquired for cash 


NOvs 2 Included in the Company's expenditures for the year, 
are payments to Labow Mining Consultants Limited, 
a company owned by the president of Win-Eldrich Mines 
Limited, as follows: 


Engineering and Consulting fees and expenses 
Adainistrative Services 
Accounting, Secretarial and Stenographic Services 


To the Shareholders of 
Win-Eldrich Mines Limited, 

17 Queen Street, East, Suite 701, 
Toronto 1, Ontario. 


Gentlemen: 


$ 7,020.00 


6,000.00 


$13,020.00 


STL 298-77 


We have examined the balance sheet of Win-Eldrich Mines Limited as at 
Decexdexr 31, 1958 and the statements of deferred exploration and administrative 


Pu 


on 
roses 


necessary in the circumstances. 


pencitures, deficit, and source and application of funds for the year then 
ended. Our examination included a general review of the accounting procedures 
such tests of accounting records and other supporting evidence as we considered 


in our opinion these financial statements present fairly the financial 
position of the company as at December 31, 1968 and its activities and the source 
and epplication of its funds for the year then ended, in accordance with generally 
accepted accounting principles (applied on a basis consistent with that of the 


preceding year.) 


Respectfully submitted, 


piles PP Pe 


TORONTO, January 23, 1969. es Ie 


Chartered Accountants. 
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